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THE WHITE HOUSE,
Washington, January 13, 1998.

Hon. NEWT GINGRICH,

Speaker of the House of Representatives,
Washington, DC.

DEAR MR. SPEAKER: I hereby report to the Congress on the devel-
opments since my last report of June 26, 1997, concerning the na-
tional emergency with respect to Libya that was declared in Execu-
tive Order 12543 of January 7, 1986. This report is submitted pur-
suant to section 401(c) of the National Emergencies Act, 50 U.S.C.
1641(c); section 204(c) of the International Emergency Economic
Powers Act (IEEPA), 50 U.S.C. 1703(c); and section 505(c) of the
International Security and Development Cooperation Act of 1985,
22 U.S.C. 2349aa-9(c).

1. On January 2, 1998, I renewed for another year the national
emergency with respect to Libya pursuant to IEEPA. This renewal
extended the current comprehensive financial and trade embargo
against Libya in effect since 1986. Under these sanctions, virtually
all trade with Libya is prohibited, and all assets owned or con-
trolled by the Libyan government in the United States or in the
possession or control of U.S. persons are blocked.

2. There have been two amendments to the Libyan Sanctions
Regulations, 31 C.F.R. Part 550 (the “LSR” or the “Regulations”),
administered by the Office of Foreign Assets Control (OFAC) of the
Department of the Treasury, since my report of June 26, 1997. The
Regulations were amended on August 25, 1997. General reporting,
record-keeping, licensing, and other procedural regulations were
moved from the Regulations to a separate part (31 C.F.R. Part 501)
dealing solely with such procedural matters (62 Fed. Reg. 45098,
August 25, 1997). A copy of the amendment is attached.

On September 15, 1997, the Regulations were amended to add to
appendices A and B to 31 C.F.R. chapter V the name of one entity
and one individual who have been determined to act for or on be-
half of, or to be owned or controlled by, the Government of Libya
(62 Fed. Reg. 48177, September 15, 1997). A copy of the amend-
ment is attached.

3. During the reporting period, OFAC reviewed numerous appli-
cations for licenses to authorize transactions under the Regula-
tions. Consistent with OFAC’s ongoing scrutiny of banking trans-
actions, the largest category of license approvals (32) concerned re-
quests by non-Libyan persons or entities to unblock transfers inter-
dicted because of what appeared to be Government of Libya inter-
ests. Five licenses authorized the provision of legal services to the
Government of Libya in connection with actions in U.S. courts in
which the Government of Libya was named as defendant. Licenses
were also issued authorizing diplomatic and U.S. government
transactions, and to permit U.S. companies to engage in trans-
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actions with respect to intellectual property protection in Libya. A
total of 49 licenses was issued during the reporting period.

4. During the current 6-month period, OFAC continued to em-
phasize to the international banking community in the United
States the importance of identifying and blocking payments made
by or on behalf of Libya. The OFAC worked closely with the banks
to assure the effectiveness of interdiction software systems used to
identify such payments. During the reporting period, more than 70
transactions potentially involving Libya, totaling more than $4.4
million, were interdicted. As of November 10, 1997, 8 transactions
had been authorized for release, leaving a net amount of more than
$4.3 million blocked for the period.

5. Since my last report, OFAC collected 7 civil monetary pen-
alties totaling more than $77,000 for violations of the U.S. sanc-
tions against Libya. Five of the violations involved the failure of
banks to block funds transfers or loan syndication payments to Lib-
yan-owned or -controlled financial institutions or commercial enti-
ties in Libya. One U.S. corporation and one law firm paid OFAC
penalties for export and payment to the Government of Libya viola-
tions, respectively. Fifty-five other cases are in active penalty proc-
essing.

Various enforcement actions carried over from previous reporting
periods have continued to be aggressively pursued. On June 26,
1997, a Federal grand jury for the Middle District of Florida re-
turned an indictment charging a St. Petersburg, Florida man with
one count of conspiring to violate IEEPA and the Libyan Sanctions
Regulations, two counts of dealing in property in which the Govern-
ment of Libya has an interest, one count of purchasing goods (air-
line tickets) for export from Libya, and one count for transactions
to evade and avoid the prohibitions of the LSR. The defendant re-
mains a fugitive and warrants have been issued for his arrest. Nu-
merous investigations are ongoing and new reports of violations are
being scrutinized.

6. The expenses incurred by the Federal Government in the 6-
month period from July 7, 1997, through January 6, 1998, that are
directly attributable to the exercise of powers and authorities con-
ferred by the declaration of the Libyan national emergency are esti-
mated at approximately $620,000.00. Personnel costs were largely
centered in the Department of the Treasury (particularly in the Of-
fice of Foreign Assets Control, the Office of the General Counsel,
and the U.S. Customs Service), the Department of State, and the
Department of Commerce.

7. The policies and actions of the Government of Libya continue
to pose an unusual and extraordinary threat to the national secu-
rity and foreign policy of the United States. In adopting UNSCR
883 in November 1993, the United Nations Security Council deter-
mined that the continued failure of the Government of Libya to
demonstrate by concrete actions its renunciation of terrorism, and
in particular its continued failure to respond fully and effectively
to the requests and decisions of the Security Council in resolutions
731 and 748, concerning the bombing of the Pan Am 103 and UTA
772 flights, constituted a threat to international peace and security.
The United States will continue to coordinate its comprehensive
sanctions enforcement efforts with those of other U.N. member
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states. We remain determined to ensure that the perpetrators of
the terrorist acts against Pan Am 103 and UTA 772 are brought
to justice. The families of the victims in the murderous Lockerbie
bombing and other acts of Libyan terrorism deserve nothing less.
I shall continue to exercise the powers at my disposal to apply eco-
nomic sanctions against Libya fully and effectively, so long as those
measures are appropriate, and will continue to report periodically
to the Congress on significant developments as required by law.

Sincerely,
WiLLIAM J. CLINTON.
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DEPARTMENT OF THE TREASURY
Office of Foreign Assats Control
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Funds Believed to Have Baen Blocked
Due to Mistaken identity; Procedure
For Removat From the Lists of Blocked
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AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Final rule; d
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Washington, DC 20220.

Federal Republic of Yugoslavia (Serbia
& Montenegro) and Bosnian Serb-
Controlled Areas of the Republic of
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financial institution' o';hrm 536, 575 . pnwdlns;:.gr:‘:. as well as copies hliwod tol have been blocked due to
585, and 595), of b 70| of cestain ts pertaining to the ity. New ad
OFAC and for dni;mung a person w P must also notify procedures are also set forth in
contact for information concerning OFAC of certain )udmnl onm\ﬂu 5501 807 for persons u-lung
blocked property. The annual report actions that may affect bl of their
form (Form TDF 90-22.50) is svailable ornu&n.dﬁmds udmti(yvhomun dasi,muononhalohvuulu
by calling the fax-on-demand service wodnt ,hody licable bl d, or who wish to assert that the
maintaioed by the Office of Foreign fors of i ting in
Assets Control st 202/622-0077, orby  blocked proputy or uuhnd funds. This designation are no !mlg-r applicable.
downlosding the form from the “OFAC t0 Danul of an -;pliuda:: for removal
Press Relsases and Miscellaneous easure that blocked or retained designees subject o the
Documents” fils library (“FAC__MISC™) funds are ot inten! or applwobll pmhibmom of chapter V (see
located on the Government Printing ined y transferred by judicial or ces A, B, and C to chapter V)
Office’s Federa) Bulletin Board Online  similar action except as authorized by constitutes Bul agency action for
vis GPO Access (lntmm site: hitp:// OFAC. This req: pl of j I review. These
fedbbs.access dentical reposting procedures standardize snd codify
ﬁcdminhﬂamnpmbmhabo ?mioulyeomhudmsp.dﬁc oolhethmofh!omunnbnhm
added asan to this d: g p of purp that were p, made by
bnlvdllnothpnhlilhodlnchpmv foes by blocked p individual lpcd‘climul
OFAC invites and will ons blocked NwSSOlmnnho .uliunu
case-by-case basis requests to submit the  New §501.606 makes these
information in the annual nq\mtmuinmbpcn(:ofpmsm u‘panDolslmllgplmbh
report in alterative formats. The applicable to transactions subject to bject to
npotﬁn;nquimuolssm.m:; con programs for which  econ: o0s Prog hich
J ol x
1} to addres have been delegated to the Office of Mtowvoﬁudl’mngnmu
issues involving U.S. government and Foreign Assets Coutrol. Control, but for which implementing
private claims, and to support related Sections 501.801-501.805 include I?Ihl:mm have not yet been issued.
diplomatic negotiations. mndoﬂhnmnlpnvimul final rule also makes a technical
jew §501.604 req U.S. fi ial mmbplrlﬂoﬂhauuhndu.l malo\hamvnlpcnalty
institutions to report funds transfers that pﬁbofchphr\lmn‘ ing provi of
are rejected where the funds th }) P ng to to nola that the Civil Penalties
are not blocked under chapter V, but dmini; ‘ d dj Act of 1990, as
where the processing of the transfer modiﬁuﬁom. or ions of ded by the Debt Collection
would nonetheless facilitate an li lemaking: and for p Act of 1996, required
underlying ion that is prohibited doc n at to the Freedom of 3 to civil p jes, but did
under other pi i ined in  and Privacy Acts. not “amend” the underlying statutes
chapter V. Faumplea of instances Section 501.801 p P of those
wherein funds are npcmd and this roqu ﬁ,spu:lﬁc licens: These ges are made to
under §7m(a) olpms 500, 515, 535, 550, 560,

include funds transfer lnltructmns (¢1)
nfemncmg a blocked vuul in the

r tamd

of to bl

those statements of lmsmg policy
contained in subpart E of the individual
parts in chapter V. which note the

575, 585, 590, and 595
Since this final rule involves 8 foreign
affairs function, Executive Order 12866

or financial institutions, (2) sending availability of specific licenses for and the provisions of the Administrative
funds to a person in Irag, (3) tz ng categories of but dure Act (5 U.S.C. 553) requiring
d gifts or do not g for the notice of proposed rulemaking,
from the Government of Syna or Sudan b " ion of specific inf i y for public parti
to a U.S. person, (4) crediting Iranian lection provi that  and delay in effactive date are
accounts on the books of a U.S. fi ial duction of specified inapplicable. Because no notice of
institution, and (5) making documnﬁon unique to 8 given d rulemaking is ired for this
unauthorized transfers from U.S. general license or of li Tule, the Regulatory Flexibility Act (s
persons to Iran or the Government of policy will continue to be suthorized 1).5.C. 601-612} does not apply.
Iran. This reporting req: is ly under the PRA. Examples
, to " opli f "m. clud of Pﬂl"-'y Paperwork Reduction Act
1 ined in subpart E of the i | The Rep and P d
the cumn( nqmumum in 5596 603 of parts in clup'er v dm require the Ragnlaﬁom ars being issued without
the TLGSR of p lar, specified prior notice and public comment
report reji o funds fers p ds and/ot infk in p to the
to that section. license appli ty reports Admini P Act {5 US.C.
by U.S. persons on certain lran-related  553). Pursuant to the Pa; ork

New §501.605 requires that parties
Ived in litigati e or

oil by foreign affiliates

h parw!
Reduction Act of 1085 (44 U.S.C. 3507),



6

45100 Federal Register / Vol 62, No. 164 / Monday. August 25, 1997 / Rules and Regulations

the coll of d b g and logal

in the Regulations have been submitted

to and approved by the Office of The esti d total annual
Management and Budget (“OMB") and/or recordkesping burden: 10,000

E:::In‘public comment, and have

assets, Foreign trade, Reporting and
recordkeeping requirements
31 CFR Part 505

Administretive practice and

control ber 1505— pondent; d varies from ‘Eudnn. Banks, hlnkin(. G)?M.
0164. An agency may not conduct or thirty minutes to 10 hours, depending
lponmll‘ldlp‘tloni-lnol quired to on i dual ci with an u-dn.l’hmlﬂ-.knpomumd
of d average of 1.25 bours. ing requirements.
numbu:‘lﬁ'l:nh-yd'l:;gw p neotd‘hop:m $,000. 1 . un lm| iml ”" ”
or 3 .
thorized mmmdxnsssmw; oo e i o) Whetbee Gur. A s, B, bk
au are - are on: (s et
wlwz“ﬂmlmﬂlmm‘? thess DEW oF of Blmﬁqd“.cuh.h tin
501.601 relates to the main information are the proper vestment
records tnd § 301,802 rlatss 0 OFAC  perorsaance of the of the the United States., Forsign trade,
demands for Inbmn on. o agency, including the ¥ n
3 bas p 1 utility; (b) the Peualties, Publications, Reporting and
subpart F of the b o parts of eccurscy of the s ostimate of the  COrdkesping Securities,
chapter V. Sectons 501.801-301.805  burden of the of informetion;  Shippine. Seignased
relats to licens 'ways to enhance the quality, utility,
amendmeat, Eﬂnﬂnn of rovocstion, G of the information to be Teusts and trustess, Vessels.
rulemaking, and documtﬁ:no-t tected; (d) to mini the 31 CFR Part 535
procedures r st in burden of the of infk Adi and
lubpcnl'lo the lndeunl pests of on through the Banks, Blocking of
wo( FY T, Jh o
m collections of information other forms of informetion v 4ssets, Currency, Forsign in
are contained in §§501.603, 501.604, :’;hwmmm“w“ the Uaitad States, tran. Penalties,
501,605, 501.806, and 501.807. Secton o gtar-up costs and Reporting and recordkeep
501.603 T »
and
portaining to blocked assets and lnlwmn'aion 31 CFR Part 538
retained funds transfers. This “ G ts conceming the sbove Administrative and
information is required by OFAC to the of Y 3 Blocking of
P o with regn age anpual burden, and suggestions assots, trafficking, Penalties,
negouluons ::ionccmmg the targets of ‘,w ry mﬁ'o‘.h.? Pa r !. 7 g and oy v d
an ol 13 4 el
negotiations addressing U.S. claims. e DC "20503, :’ithne::;yh . of
Section 501.604 requires the filing of tlnoﬁmofh-dphl'lm 31 CFR Part 550
reports for compliance purposes by U.S. of the Treasury, 1500 3 Administrative practice and ’
financial institutions where a funds P ivania Ave., NW—Ax . Banks, banking, B! of
transfer i is not required to bo blocbd but i D.C. 20220. Any such assets, Exports, Foreign investment,
is rej uomr:"hlm rlylng should be sub d not later Fu-ipt;da.cwmto:ium
Section 301003 s g o e o Ropoiag tad perdoping
information pertaining to litigation, sspects vol collections of S
arbitration, and other binding s involving the PRA should secially d 4 national *
alternative dispute resolution not be tion m&"‘n‘_m Texrorism, Travel restrictions.
proceedings in the United States to sent to i
prevent the intentional or inadvertent List of Subjects 31 CFR Part 560
transfer through such proceedings of 31 CFR Part 500 Adminhtnﬁv- ‘)rlctiu and "

blocked property or retained funds.
Section 501.806 sets forth the
procedures to be followed by a person
seeking to have funds released at a
financial institution if the person
believes that the funds were blocked
due to mistaken identity. Socbon be
to

t!w Umtod Smu FW tnd.
and i

Blnh.hnking Exports, Fonigntndn
l.m:.l’aumu.hpotﬁngmd

€

501.807 sets forth the
of their

North Kores, Pemlﬁu Pnhlienuons

followed by persons I.OIHII‘
tion or that of a vessel as

designa
bl , of who wish to assert that the
cu'cnms!lncel resulting in the

ng and
nqu[n:lm}!:. Socm;iﬁu. Services,

Terrorism, Travel restrictions, Trusts

3ignatior are no l:ngar p a‘ and estates, Vietnam.
¢ likely respondents an:

recordkeepers uE:ctod by lh- 31 CFR Part 501

i i din ad, ive p
part 501 are fi | dure. Banks, bank

and
ng. Blocking of

P

P Pcnnlu-. P

noordhofing nqullm-nu §p-chlly

restrictions.




Federal Register / Vol. 62, No. 164 /-Moun¥ay, August 25, 1997 / Rules and Regulations

45101

it i sttt i
T T ————————————

31 CFR Purt 585

) f Yugwhm' (Serbia and
Republic of i ia
Montenegro), Foreign trade, Imports,

1! 1 Loans, Penalti

prop

application and other dures of

which apply to!hinl-;t. o

Sh‘ipplu. Telecommunications,
‘Transfer of assets, Vessels.

31 CFR Port 590
Administrative practice and
procedure, Angola, Exports, Foreign
trade, National Union for the Total
Independence of Angola, Pénalties,
and

porang T POg

par

8. Section 500.801 is revised to read
as follows:

Subpart B—Prohibitions $500.001 Procedures.
3. Section 500.201 is amended by m:or license 'Ple procedures
addi paragra) to read P re
adding new ph () “° modifications. or revocations of
§500.201 Transactions invoiving lemaking; and req for di
designated foreign countries or thelr P 1o the Freedom of Inft
nationale; effective dete. and Privacy Acts (5 U.S.C. 552 and
st $524), see subpart D of part 501 of this
(e) When f.un rrlnucti::n r:;ulu inthe  chapter.
blocking of funds ata ng
institution pursuant to this section and ~ ¥§300.802—500.806 and 500.809
a party to the ion believes the [P
funds have beea blocked due to 8a. Sections $00.802 through 500.806

Reporting recordkeeping
requirements, Shipping, UNITA, mistaken identity, that may seek
Vassels. to have such funds unbiocked pursuant
to the administrative procedures set
31 CFR Part 595 forth in §501.806 of this chapter.
Administrstive practice and
ure, Banks, Blocking of Subpert C—General Definitions
assots, Penalties, Reportingand 4. The note at the end of § 500.306 is
A, 2 tomeeriite T, P o ded by adding a to the
ofer of end of the note to read as follows:
31 CFR Part 596 §500.308 Speciaily designated netional.
Administrative practice and Nots te §500.308: * * * Section 501.807 af

procedure, Banks, banking, Cuba

For the reasons set forth in the

this chapter sets forth the procedures to be
followed by persons seekiog administrative

d of their & or tbat of
& vesssl a3 blocked, o who wish 10 assert
that the ci Iting i

and 500.809 are removed.
§5500.807 and 500.808 [Redesignaied as
§4500.802 and 500.803)

8b. Sections 500.807 and 500.808 are
redesignated as §§ 500.802 and 500.803,
respectively.

Subpart —Miscellaneous Provisions

9. Section 500.901 is revised to read
as follows:

§500.901 Paperwork Reduction Act notice.
For approval by the Oﬁiu of )

Mansgement and Budget (“OMB"

under the Papecwork Reduction Act of

P 11 lating to

i hd

ting in the
designation are no longer applicsble.

ping and reporting
liconsi d

preamble, 31 CFR chapter V is ded
as follows:

PART 500-—FOREIGN ASSETS
CONTROL REGULATIONS

1. The autbority citation for part 500

is revised to reed as foliows:
18 US.C. 2332d; 31 US.C.

321(b); 50 U.S.C. App. 1—44; Pub. L. 101-410,
104 Stat. 890 (28 U.S.C. 2481 note); EO.
9193, 7 FR 5205, 3 CFR, 1938-1943 Comp.,
P-1374; EO. 2989, 13 FR 4891, 3 CFR, 1943
1948 Comp.. p. 748.

1a_ The heading of subpart A is
revised to read as follows:

Subpart A—Reiation of This Part to
Other Laws and Regulations

2. Secu";:ﬁsz.'lm is uno;:dod by
seatence of paragraph
(a) to read as follows:

§500.101 Reiation of this part 10 other
laws and reguistions.

(s) This part is se, from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the dkeeping and

part E—L
and Statemants of Licensing Policy

5. Section 500.508 is amended by
removi graph (f) and by adding a
note lv;nus:ep:;ad ofp the section w‘d:::‘u
follows:

§500.508 Payments to blocked accounts
in domestic banks.
!NG.L':. §san.':|: Please refer to § 501.603
chapter for mandatol
:‘quil_ﬂl rogarding !n:z::m:-‘hu

6. 5 F is revised to read as

follows:
Subpart F—Reports
§500.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpan G—Penaities

$500.701 [Amended)
7. Section 500.701(a} introductory text
is amended by removing the words “as

reporting requirements and license

d by and adding in their place
the words “as adjusted by".

luding those p to
of licensing policy), and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or
sponsor, mdnp:rwni- l;m:vqmndlo

d to, of
unless it displays a valid control
number by OMB.
10. Part 501 is added to read as
follows:

PART 501—REPORTING AND
PROCEDURES REGULATIONS

Subpart A—Reiation of This Part to Other
Parts in This Chapter

in
$01.301 Definitioas.

Subpert C—Reports
501.601 Records and recordkeeping

requirements.
501.6Q2 Reports to be fumished on
demand.

$01.603 Reports on blocked property.

501.604 Reportsby US. ﬁn-::ul
institutions on rejected funds transfers.

501.605 Reports on litigstion. arbitration.
and dispute resslution proceedings.

Sec.
$01.101 Relation of this 10 other parts
in this chapter. pet



45102

Federal Register / Vol. 62, No. 164 / Mondey, August 25, 1997 / Rules and Regulations

501.606 Reporting and recordkeeping this chapter applicable to the rek i of wi and the
i licabl ppli report, procedure or  production of all books, papers, and
sanctions programs. transaction. .l.nthecz:olha ln-nz‘mmrund-
Subpert D—Procedures uncuompm;mm W
01001 Licoasing, and report hias been required or Bled in
S01.802 i delepmd to the Office of Foreign ::ms connection therewith..
Amendment. modification, o Control but for which .
revocation. Dot yet boen issued, the definitions of  $59-403 Reperts on okl provery:
501.804 Rulemaking. terms in this part are governed by ")W""W"P"H"
501.805 Rules governing svailability of definitions contained Noch-dp'w y person,
informatioa. Py A
501806 Procedures for usblocking funds o1 1F ° statute or hlukadpmﬂllnlhlhﬂdnphtm
believed to have boes blocked due to e roport. The requirement includes
Subpart C—Reports financial institutions that receive and
801.007 Nockpaywhormuh
m&mmﬂi&&l.ud(!u $8501.801 and y and applios o
ischepter. nﬂus.p-m(mpnn-nbhd
So1.808 hm".’?"ﬂ":“m Emplnethui:iu'pmbd.m Miuxi:?g:nmthmdpuzm
M person engaging in any 515 chaptec] bhave
sanctions programs. subject to the p: of this ch their or control any propesty
Subpert E—~Paperwork Raduction Act shall keep a full and accurate of  orintsrests in property blocked
501.801 Papsework Reduction Actnotice.  each such transection engaged i, pursuant to this chaptar.
Awthority: 22 US.C. 287c;: 31 USC. of whether such (2) Primary responsibility to report. A
321(b); 30 US.C. 1701-1706: 50 US.C. App. i effacted pursuant to license o report may be filed onmfnh bolder
4. otberwise, and such record shall be of bl perty
A—Reiation of ThiaPartto  2Vallable for examinesion for f least 5 “""""“'I“'h "“""u"
Other Parts in This Chapter ¥ ° L
Except as atherwise pro v:ilnd,n-y W‘h&wv'm'&hmuﬂ
501.101 Relotion of this pert 10 other person holding propesty blocked lor O ptorvw person
:omnm-m oot punmnuothpmuhuoﬂhh exsrcising coatrol located
This part sats forth dard or fun outside the United States, with the
and dkeepi: and m§596500(b)oﬁ.hu h following excepti pei
license application and other slull koep a full and accurate record of mpmﬁlity{\xnmmy trast
p d governing i property, and such record shall be  assets rest with the trustes; and
regulated pursuant to other uvulnblohrmmludonfnnho od responsibility for reporting real propesty

parts
codified in this chapter, as well as to
cmnumc sanctions programs for whn:h
and

delegated to the Olhcooﬂ’oulp Am
Contml and

of time that such property is
and for at least 5 yoars after the date
such property is unblocked.

!m.cga Reports 10 be fumished on

lar to each

are not
tlnspnrtbulmutfonhm!h
particular past of this chepter dedicated
to that program, or, in the case of
economic sanctions programs not yet
implemented in regulations, in the
applicable executive order or other
suthority. Lme;n application

p P

din

Every person is required to furnish
under oath, in the form of reports or
otherwise, from time to time and at any

rests with any U.S. co-owner, logal

sat forth in this pan gcwem transactions
undertaken pursuant to general or
specific licenses, the criteria for which
are set forth in subpart E of the
individual parts in lhu chapter.

of li

ng policy
in subpart E of the individual parts in
this chapter hnvmver may contain

isions that require production of
xp.clﬁed documznlnbon unique toa
given general license or statement of
licensing policy.
Subpart B—Definitions

$501.201 Definitions.
Definitions of terms used in this part
are found in subpart C of the part within

.

time as may be required by the Director, o4 confidential.
Office of Foreign Assets Control, rﬂ Financial institutions. Fot
comphte infcrm.lim rolative to any purposes of this section, the term

h lh ] institution” shall include a

banking institution, domestic bank.

hconn or odmwis& sub}oct to the Unihd suu. deposi mﬁmd
p this chapter or relstive to o W scial
any mwindunylontp Mmuon.nlhmmmdaﬁndin
country or any national thereof has any licable part of this chapter.
interest of any nature whatsoever, direct ’hat must be reported—(1) Initial
or indirect. The Director may require reports—{i) When reports are due.
that such reports include the production  Reports are required to be filed within
of any books of 10 busi; the
letters or other papers d with Prog block
any such orp y. in the porting req Hud

custody or control onhp

required to make such nports Reports
with respect to transactions may be
required either before or after such

transactions are completed. The Director

may, thmugh any pcuon nr lgoncy.

P or that are i
and blocked by financial institutions.

d oaths,
receive evidence, take thpoutim. and
require by subp the and

promrriri necessary to
i peaperty, actual or
estimated value and the date it was

blocked, and shall include the name and
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sddress of the holder, along with the
name and telepbone number of a

§501.60¢ Reports by U.S. financial
institutions on rejected funds transiers.

chapter) participating in litigation,
arbitration. orothcr allemuve

{(a) Who must report. Any fii ial

dispute n the

contact person from whom com, lianm
information can be obtained. If institution that rejects a funds transfer United States on behalf ol’ or ug-nm
repost is filed by a financial inn.imtion where the funds are oot blocked under  p whose p
and involves the receipt of a pay or thep of this chapter. but where property are biocked or whme funds
transfer of funds which are blocked by procmmg the transfer would bave been retained pursuant to

the financial institution, the report shall nonetheless violate, or facilitate an §596.504(b) of this cha?hr or when the
nho include a pbotoeopy of the underlying ion that is probibited of any p g may affect

or transfer i under, other p! bl d property or d funds,

nuivodlndahnllcbnﬂm!hanhe
payment has been deposited into a new’

this chapter, must npom For purposes
of this section, the term ﬁnnncul

must:
(1) Provide notice of such proceedings

or existing blocked account which is ‘shall include a b upon their commenceraent or upon
Iabeled as such and is established in the j ot receipt of d
name of, or contains & meens of clearly  United States anpocitnry ln.lﬁmﬂon. beinging the ings within the
the interest of, the bank, fi terms of !::.)inlmdu:tory text to this
individual or entity subject 10 block .S. fi al i Mm’ P"‘F‘
pmnnuoﬂl-uqnu-mbof!hn 3" fined in the appli bl partof this (2] s“b"“'“'Pi“"f‘“P]“dinP-
o N o N and
@ Annual reports—{i) When reports (b 7 s raoy { of poud ,,d,,,, dumn
are due. A comprehensive report on all ﬁs' l de fund: prop arju 'ﬁns
blocked peoperty held as ofJune 30 of s o Include funds transfer or default jadgmment) submitted to tbe
ww“"“”‘;&mm“ﬁ“‘“’m ()Raﬁnm:ln]tblod-dmlbm moonﬂormodjudiumrybody,ndnll
is due September 30, 1997. “"‘""'“"’"b’% moranda issued by the court, to the
(111] Conmnofnporu Annual is a blocked Chief Counsel, Office of Foreign Assets
repests shall be filed using Form TDF (z)mmh.mmm; Control, U.S. Department of the
90-22.50, Annual Report of Blocked (3) Transferring unlicensed gifts or Treasury, 1500 Pennsylvania Avenue,
Property. Copies of Form TDF 80-22.50 charitable donations from the NW-—Annex, Washington, DC 20220,
may be obtained directly from the Office Government of Syria or Sudan to 8 1.5,  Within lodny:nfﬁlﬂng.mbml.uionnr
of l’mi)gn Au_ots Control, hy alh:!g'hl person; issuance. This paragraph (a)(2) shall not
fax- service (4) Crediting Iranian sccounts on the  apply to discovery requests or
the Office of F Assets Control st books of a U.S. financial institution; and mpom.donmnhﬁhdund-rnd
202/622-0077, oc by the {S) Making for dural action not
fnmﬁomthn“OPACPmR.l-— from U.S. persons to lran or the mungxﬁondhpodﬁvonfdu
and Miscellaneous De file G of Iran. proceedings (such as for
litrary (“FAC__MISC") located on the (c) When reports are due. Reports are  extension of time to file); and
Government Printing Office’s Federsl required to be filed within 10 business 3) immediate facsimile
Bulletin Board Ouline vis GPO Access  days by any f ission to the Chief Counsal,
(Intemet site: hitp:// ’] to Oﬂn ol' lep Aassats Control, st
fodbbe.access., v/libs/ pay or involving 1911, the
fac_ misc.htm) Photocopies of the derlyi ions prohibited by -hedul ohnyhnm‘nuums
report form may be used. Roqu«mn of this ch f in the d b
subamit the information ﬁmtmuubtupamd The report “'l’l"‘““ﬂ''-h'ﬁo‘lﬂ'""'ﬂ“r
Form TDF 90-22.50 in an nlunuﬁvc shall include the name and address of “‘Mﬂ'ﬂ" body may issue an order or
format developed by the reporter are the o, the in the p ng
invited and will be considered by the date of the transfer, the amount of the a final j ‘or default j or
Office of Foreign Assets Control on a ands py of is dering or may decide an
case-by-case basis. A copy of reports the psyment or transfer instructions pending request dispositive °“g°
filed using form TDF 90-22.50 or in recsived, and shall state the basis for the merits of the procsedings or of any
altornative formats must be retained for rejection of the transfer instructions. claim raised in the procesdings.
the reporter’s records. The report shall also provide the name {b) The reporting requirements of
(<) Reports on retained and telepbone number of a contact P""!ﬂ?h () of this section do not
pursuant to § 596.504() of this chapter, Person at the financial 6'2" to proceedings to which the
requirements set forth in st lmmv;l:nn mp of Foreign Assets Control is &
this section are applicabls to an information may be obtained. P'“i
ﬁunu-lmnmﬂmnmn;ﬁz:ds (e) Where to report. Reports must be (c) Persoas initiating procsedings
Pursuant o §596.504(b) of this chapter, Bled with the Office of Foreign Assets  Subject to the requirements of
axcept that the sccount name shall Cantml Compliance Programs Division, (his section must notify the court or
reflect the name of the person whose Treasury Department, 1500 other adjudicatory body of the
intarest required retention of the funds. Pﬂﬂﬂ’v"m- Avenus NW-—Annex, restrictions set forth under the
Washington, DC 20220. applicable part in this chapter
(d) Where to report. All reports must X tbemﬁro!bloehdpmm funds
be filed with the Office of Foreign §501.605 Reports msssoso«b)ofmu
Assets Control, Compliance Programs and dispute h including the
Division, U.S. Treasury Department, (a) U.S. persons (or persons subject to Ji ttachm:

1500 Pennsyivanis Avenue NW—
Anoex, Washington, DC 20220.

the jurisdiction of the United States in
the case of parts 500 and 515 of this

du:ne lien, exscution, prnuhmenl or
other judicial process with respect to
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any property in which, oo or after the
applicable effective date, there existed
an mwtofnypcmnwho.

mbpc(mbluchn;punmtlnth':'
cha or wete subject to retention

with the Offics of Foreign Assets

directly or through sny
yd-igm.dmm

pm-ru‘:’mwssu.soq(b)ofm-- hap
§501.608 mm_mm
sanctions programs. = ’

The reporting and recordkesping
mwumbﬂhmm

Tar fotwhh:h ] and
ndm!nhmdonhlvnbund-hphdto
the Office of Foreign Assets Control.

Subpart D—Procedures
$501.001 Licsnsing.

(a) G T "
have been issued suthorizing under
|pproprhu terms and conditions
certain types of transactions which are
subject to the prohibitions conmmd in
this chapter. All such i

foﬂhinlubpunsofunh oonuiud
in this ch General | i

also be issued authorizing undn
-ppmprhu terms and conditions
types of transactions which ere
Auhi.cl to pmhlbihm contained in
econumc sanctions programs the

which have been delegated to the
Director of the Office of Foreign Assets
Control but which are not yet codified
in this chapter. It is the policy of the
Office of Foreign Assets Control not to
grant applications for specific ki

the Office of Foreign Aseets Control:
by the Ofice of 5~ ~l
umln-h-ip

ndhlhnmhmpth-ﬂn
under the

authorizing transactions to which the
provisions of an outstanding
license are applicable. Persons availing
themselves of certain general licanses
may be mqmnd to file reports and
statements in accordance with the

ions specified in thoss i
Failure to file such reports or statements
will nullify the authority of the general
license.

(b} Specific licenses—(1) General -

hundunAd(&US&SSJ)hnnﬁ:'_

The
course of procedure. Transactians any other party in interest may at any The records of the Office of
subject to the prohibitions contained in  tims request explanation of the reasons  Foreign Assets Coatrol which are
!huchapler orlopmhlhmnn.ldn for @ denial by pond or i dom of
and l i i m(su_sc.ssz)mh-m-duvdhhh
which have been delegated to the " (5) Reports under specific licenses. As  to the public shall be made available in
Director of the Office of Foreign Assets s condition for the issuance of any sccordance with the definitions,
Con.n:ll,lwhichmn::ué:amby Jicense, the li may be required to d . By ofh-.ndﬁ:h
gen icense may be effect: ly Ble reports with respect to the provisions of the on
under specific licenses. transaction covered by the license, in Disclosurs of lhe:‘:l:fﬂt:. ’
(2) Applications foupocnﬁcbccnm. such form and at such times and Departmental Offices and of other '
for specific li s may be prescribed in the license or  bureaus and offices of the t of
minmy hibited h the T issued under 5 U.S.C. 552
orpunumnothhchnpmoruuﬁom (6) Issuance of license. Liconses will  and published at 31 CFR 1.
programs that have been delegeted to be issued by the Office of Foreign Assets (b} The of the of
the Director of the Office of Foreign Coatrol acting on bebalf of the Secretary  Foreign Asaets Control which are
Assets Control for implementstionand  of lh‘l'mryotlieomm be bythn?dvnyAd(SUS.C.
administration may be filed by letter issued by the Secretary of the Treasury  552s) to be mads availsble to :
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indlvidunhhnllbemdcnvuld:hm

procedures, uquhemuntsforplyml
of foes, and other provisions of the
R-gu.lmon:onthabncl«unnl
Records of the Departmental Offices and
ufoth-rbun-u.llndoﬂmoﬂh

zzummlohh'l‘nu
5 U.S.C. 552a and published at 31
CFR part 1.

(¢) Any form issued for use in

{4) The ithmuy of the original that are classified pursuant to Executive
the funds lnd any Order No. 12958 or similar Executive
diary fi orders, or to documents that the Office
(5) The intended beneficiary of the deems privileged. or that the Office
3 determines would not otherwise be
(6) A description of the underlying lable by law to a party in litigation ~

with the Office. Similarly, the Office
may mdnc_l materials to protect

A
interest in the

or privileged information.
{d) Foll a review of the basis of
designation, a designated person or

connection with this chapter may be applicant believes the funds were :I.m "’::::ll ;:‘1::3’.:““““.': 2 o
oblained ia person or by writing 1o the locked due to ken ideatity. id thn.hepamnbolumnfmn
Office of Foreign Assets Control, U.S. (e) Upon receipt tbe basis for desigastion, o may
Dvpmntot‘m‘l‘mmry.lm ired by ph (d) of this  for l(lpu;nlupn(
:'unlylvlnll DACV;I‘::;B?{.‘!;’M section, OF. d:ay request sdditional  POPOSe
202/622-2480. . "h:o F Pm:“:us sml.ieoc—'lzml . ’dnno far lil;l;ll!‘ l‘ P .vdnc‘h ;t
review app
§501.808 Hmwm”. :fp m:ﬁh‘m bmuu::ukl;mt:m i:f;r.,omy
mistaken identity. 5 e funds. In the interest in a blocked vessel may propose
Whea a transaction resuits in the event the Director determines that the th.nloo(thnvul;ll.mmlh-pmdl
slocking of funds at a financial funds should be released, the Office of whp‘mdinw‘ln ockldd.d hm&.
institution pursuant to the spplicable Foreign Assets Control will direct the buﬁngmtull:mmﬁnl;
mgulations of this chapter and s party Mmﬁ.ﬁm‘ommm incurred w vessel was
0 the transaction believes the funds to the appropriate blocked and the costs of the sale.
have been blocked due to mistaken wFuP“fP“‘“’f is section, the {e) After making a written submission,
identity, that party may seek to have “financisl institution” shall a designated person or person seeking
L iblock desbd the unbiocking of a vessel may request
following ad P d ‘r itory i or United States & weeting with the Director of the Office
{a) Any parson who is a party to the depository d ic bank, of Foreign Asssts Control; however,
Tansaction may request the reloase of £ ) or U.S. fi 1 such gs are not req and the
funds which the party believes tohave  insti those terms are defined in Dnmmy,athnducrmon.declm
locked due to k the applicable part of this chap duct such i (l:;“:;:
llllkll‘lmhw ursuani
(k) m‘::::;?m‘b% §501.807 Procedures governing removel P
sarty believes to bave been blocked due  of nemes wom sppencices A8, a0 (1) Tho information submitted by the
0 misukcn identity must be made in this chapler. o the
watiting and addressed to the Office of ki g adumi dmi d"'m_ P"oh"’ P‘w'mlu bamnsm

Zoreign Assets Control, 1500
2ennsylvania Avenue, NW—Annex,
Nnhhgmn. DC 20220. or sent by

Mofnvuulnhlnchd.urwhnwuh
10 assert that the ci

by the Director, who may request
chnfymg con ung or other

1857.  resulting in the designation are
(c) The v:rmen l‘q'::ﬂ to mlngn lnnpapphublo may seek to hIn “::- M‘?'i: gun[uan( ::,ft,::l ::lu.::m *

Junds mus name, g P i
elephons number, and (where ing administrative procedures: @ final agency action.
wvailable) fax number of the party (a) A specially designated nati §501.008 License application and other
weking the release of the funds. For [ ). specially desig d to
ndividuals, the inclusion of a social (“SDT"). or specially designated sanctions programs.
iscurity number is voluntary but will trafficker {(“SDNT™) Upon submission to the Office of
acilitate resolution of the request. For  (collectively, a “designated person™), or  Management and Budget of an
>orporations or other entities, the a owning a majority interestin  amendment to the overall burden hours

ion sbould include its principal 8 blocked 1. may request for the inf ! M eriorg £ it

slace of business, the state of
ncorporation or organization, and the
e and telephone sumber of the
ippropriste person to contact regarding
he application.

{d) A request to release funds should
nclude the following information,
~here known, concerning the
ransaction:

(1) The name of the financial
nstitution in which the funds are
slocked;

(2) The amount blocked:

(3) The data of the blocking:

ph (c) of this section. review
m ual materials relied upon by the
Office of Foreign Assets Coatrol in
duifmt.ing the person or vessel.

(b) Requests to review such
information must be made in writing
and addressed to the Director, Office of
Foreign Assets Control, U.S. Department
of the Treasury, 1500 Pcnmylvmh
A NW-—Annex, ¥
20220.

{c) The Office of Foreign Assets
Control will deay sccess to documents

under this part, the license application
and other procedures set forth in this
subpart are applicable to economic
sanctions programs for which

and

have been delegated to the Ofﬂu of
Foreign Assets Control.

Subpart E—Paperwork Reduction Act
$501.90% Paperwork Reduction Act notice.
The information collection
requirements in lubpl.l‘ll C and D have
been approved by the Office of
Managemant and Budget (“OMB")
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and otber p d of

usc. 3507(]')) and asslpnd control
number 1505-0164. An sgency may not
conduct or upomr. and a person is not

whu:hlpply lothlspnrt ..

d to, a collection of
mﬁonnlﬁon unless it displays & valid
coatrol number assigned by OMB.

PART 508—-REGULATIONS
PROHIBITING TRANSACTIONS
INVOLVING THE SHIPMENT OF
CERTAIN MERCHANDISE BETWEEN
FOREIGN COUNTRIES

1. The authority citation for part 505
is revised to read as follows:

Autbority: 31 US.C. 321(b); 50 U.5.C. App.
1-44; Pub. L. 101410, 104 Stat. 390 (28
U.S.C 2481 cote): E.O. 9193, 7 FR 5205,3
CFR, 1938-1943 Coap., p. 1174: EO. 2909,
13 FR 4891, 3 CFR. 19431948 Comp.. p- 748.

§506.40 [Amended]

2. Section 505.40 is amended by

ing the referencs to *°§§ $00.601

and 500.602" to read “§§ 501.601 and
501.602". .

3. Section 505.60 is revised to read as
follows:
$505.00 Procedures.

For hc-m- -pphu!mn pmoodum

part B--Prohibitions
3. Section 515.201 is amended by
adding new paragraph (e) to read as
follows:
§515.201 Transactions involving
designated foreign countries or thelr
mmm

(a)whon-hnacﬁmmnluinth

blocking of funds at a banking
institution pursuant to this section snd
the transaction believes the

mistaken identity, that

tohannn:hlundsnﬁ pursuant
o the administrative procedures set

fonhmssol aoonngu

Subpart C—Genersl Definitions

4. The note at the end of § 515.306 is
ded by ad a to the
end of the note to read as follows:

§515.308 Specially designated netional.

Nobe te §315.306 * * * Section 501.807

"
8. Smmstswxumuodmnld
as follows:
$515.001 Procedures.
For license application pmeod\n-
relating to

modiﬂuﬁom nrnvoenﬁonlol
and for d:

10 the Freadom of =
lManE’A:u(SU.S.CSSZM
$52a), see subpart D of part 501 of this
chapter,

$5515.502-500.008 and 515.000
[Ramoved]

8a. Sections 515.802-through 515.808
.nd 515.809 are removed.
$9515.007 anci $15.008 (Medesignated an
§5515.802 and 515.80%

8b. Sections 515.807 and 515.808 are
redesignated as §§ 515.802 and 515.803,
respectively.

part $—Mi

9. Section 515.901 is revised to read
as follows:
§515.901 Paperwork Reduction Act aotics

Collection of information on TDF n—

and p g to thi-ch-m-rwhhh-pmd--wb- 22.39, "Declaration, Travel to
modiﬂelﬂou.ot ions of bymnddu bas been approved by the Office of
enses; i pores t‘:‘:ﬂ‘m ““"‘ of  Managemeot and B (*OMB")
Tomner Dommatoumts e
and Privacy Acts (§ U.S.C. 552 and desigaation are uo longss “"’“"""' pumber 1505-0118. For p:::l by
$52a), 580 § 500.802 and subpart D of OMB under the Pa
past 501 of this chapter. mMuolueunlngPoley Act of informati lsting
PART 515_CUBAN ASSETS 5. Section 515.508 is amendod e "~°°'“"‘“"‘m and roporting &
- 1o L o T e e
note to the end of on 10 B of , o ol
is :ev?:d':;mq.:‘::ﬁ::‘m Part315  pollows: procedures, ﬂl;ym .901 of this

Authority: 18 U.S.C. 2332d;: 22 U.S.C.
2370{a). 6001-6010; 31 U.S.C. 321(b): 50
U.S.C. App. 1-44: Pub, L. 103410, 104 Stat.
890 (28 U.S.C. 2461 note); E.O. 9193, 7 FR
5208, 3 CFR, 1936-1943 Comp., p. 1147: EO.
9989, 13 FR 4891, 3 CFR. 194348 Comp.. p-
748; Proc. 3447, 27 FR 1085, 3 CFR 1959~
1963 Comp., p. 157; E.O. 12854, 58 FR 36587.
3 CFR. 1993 Comp.. p. 614,

Subpart A—Retation of This Part to
Other Laws and Regulations
2. Section 515.101 is amended by

g the first of
(a) to read as follaws:

§515.101  Relation of this part to other
laws and reguistions.

(a) This part is separate from, and
independent of, the other parts of this

§515508 Psyments 1o blocked accounts
in domestic banks.

- . . - -

wa§5‘l!lﬂtl’l~.nﬁvm§”lm

chapter. An sgency may not conduct o
sponsor.lndnpnnonisnn(nquh-dm
of i

unl-u it dhphyl':yv-ml control

ulﬂmmmurh and:

6. Subpart F is revised to read as
follows:
Subpart F—Reporta
§515.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties

§515.701 [Amended)
7. Section 315.701(s) inuodnctory text
is amended by removing the words “as

chapter with the excepuon of part 501
of this ch the
teporting nqultem.nu and license

ded by” and by adding in their
place the words “"as adjusted by".

PART 535—IRANIAN ASSETS
CONTROL REGULATIONS

1. The authority citetion for part 535
is revised to read as follows:

Autbority: 18 U.S.C. 2332d; 31 U.SC
321(b); 50 U.S.C. 1701-1708; Pub. L. 101
410, 104 Stat. 890 (28 U.S.C. 2451 note); EO
12170, 44 FR 65720, 3 CFR, 1979 Comp., p-
457; E.O. 12205, 45 FR 24099, 3 CFR. 1980
Cowmp., p. 248; E.O. 12211, 45 FR 26635, 3
CFR, 1980 Comp., p. 253; EO. 12276, 48 FR
7913, 3 CFR 1981 Comp., p. 104; EO. 12279
46 FR 7919, 3 CFR, 1981 Comp., p. 109; EO.
12260, 46 FR 7921, 3 CFR, 19681 P
116; E.O. 12281, 46 FR 7923, 3 CFR, 1981
Comp., p. 110: E.O. 12282, 48 FR 7825. 3
CFR, 1981 Comp., p. 113; EQ. 12283, 48 FR
7927, 3 CFR, 1981 Comp., p. 114; and E.O.
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12204, 46 FR 14111, 3 CFR, 1981 Comp... p. °
130

Subpert A—Relation of This Partfo
Other Laws and Reguistions

2. Section 535.101 umendndby
!heﬁntt.:o
paragreph (s} and anew
muphmthdrph:nn:'ox.du
follows:

|ll‘01 Reistian of this part 10 other
fows and reguistions.

is separate from, and
Indppcnd-mhhﬂhumoﬁhh
chapter with !hmpunofpm.s:;

i F

7. Section 535.905 is revised to read
as follows:
§535.905 Paperwark Reduction Act nofice.

Subpert C Definitions

4. Sectior 536.312 is amended by
adding a note 10 the end of the section
to read as follows:

§536.312 Specially designated narcotics
aifickers.

For approval by the Office of
and (“OMB") P Y

under the Paperwork Reduction ACtof o1y 10 § sas.a12: Ploase refer to the
recordkeepi ud npoﬂin.‘. N .melu nled T ud M.dmpf:j.lr hm

Iﬂ‘ .- etermined to within

[y this Mnla m have been designated

(im:ludsng to this part. Sectiop 501.807 of this
ofl-oamingpolicy).mdwodm chapter sets forth the procedures to
procedures, see § 501.901 of this lnllvmdbypma'umun.odnini?:g:
chapter. An agency may Dot or o that the

of this chapter, the v “
reporting requirements an cense
and of

which spply to this part. * * *
« a2 e o+ »

E—L

and Statemants of Licensing Policy

3s-cuonsass§:u:;ndodby
:g- EIP “lncﬂonbyionda:

fvllowl

§535.508 ' Payments o biooksd sccounts

L banks.

Noiz te §335.508: Pieass refar to § 501.603
dthischnphrbrnndm'ynm

4. Subpart F is revised to read as

follows:
Subpart F—Reports
§535.001 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penaities
§535.701 [Amended]

5. Section $35.701(a) introductory text
is amended by removing the words “as
amended by" and adding in their place
the words “‘as adjusted by”.

6. Subpart H is revised to read as
follows:

Subpart H—~Procedures
§536.001 Proocedures.

For license application procedures
and procedures relating to d

P md.pmnh?otnqnlndto
of

the circumstances
n‘ullin' in the designation are no longer

unless it displays e vdid control
number assigned by OMB

PART 536—NARCOTICS TRAFFICIONG
SANCTIONS REGULATIONS

1. The lntboﬁty citation for past 536
is revised to reed as follows:

Authority: 3 US.C. 301; 1 USC :m(b)a
50 U.S.C. 1601-1641, 1701-1706;
101410, 104 Stat. 890 (28 U.S.C. 2461 m)‘
E.O. 12978, 60 FR 54579, 3 CFR, 1995 Comp.
P 415,

Subpart A-—Relation of This Part to
Other Laws and Regulations
2. Section 536.101 ulm-uhdby
ising the first

. L
NMGMMW
S. Section 536.. :D(: )h ‘::;d:dd

t)
notcunﬂ Pl‘dnucﬁontn
follows:

$30.503 Payments and transters 10
gnmmmu.nw
instutions.

(2) Any payment of funds or transfer
of credit or other financial or scono:
resources or assets into a blockod

ina US. fi is
authorized, provided that a transfer
ﬁwn a blockad account pursuant to this

() 10 read as follows:
§536.101 Reistion of this part 10 other
lews and reguistions.
(-)Thup-nu.q:u-mhmnnd
the other parts of this
ch-phmth!hnmpﬂmofpmﬂ)l
of this chapter, the recordkeeping and
i i ts and license
lvpt:lhnguq:;mm b

may only be meade to
another biocked account held in the
same name on the books of the same
U.S. financial institution.
P .

MOTE YO § 530.503: Please refer to § 501.603
of this chapter for m-nd:lmy nponin!

6. Subpart F is revised to resd as

foll

P of
which apply to this part. * * *
Subpart B—Prohibitions

3. Semonszsmulmdodby

Subpart F—Reports
$530.601 Records and reports.

For provisions relating to records and
nlpub.mmbpm(.‘.ofpunsm of this

plnp-ph(l)lndbyld“mlw
paragraph (b) to read as follows:

§536.201 Prohibied ransactions
mmm

&)Wbmammxﬁmmduinlho

!nod.iﬂl:lﬂolll. of revocations of

pursuant 10 the Freedom of Inf;

Subpart H—Procedures

7. Section 536.801 is revised to resd
as follows:
$556.001 Procedures.

For l!unn application pme.d\uu

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter,

to the administrative madmm
forth in § 501.806 of

bl g of funds at a fi ia)
institution pursuant to this section md mdlﬁcnimu. or nvoudnm of
a party to the
for d ﬁmdsh-veboenblockodduelo lemaki for d
i m‘my soek to thc Freedom of Information
10 bave such funds unb) pursuant  and Privacy Acts (5 U.S.C. 552 and

$52a), see subpart D of part 501 of this
chapter.
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$3536.002-536.004 and $36.808 §550.200 Wm o §550.801 Procedures.
23 an interest; For license application procedures
7a, Sections 536.802 through 536.804 "“"".:--m:u.mm mlﬂ: icense appli .,bp u
and 536.808 are removed '.W' "“". ". . fcations, or ‘ b

$536.805 [Redesignated as §536.802}
7b. Section 5$36.805 is redesignated as

§536.802.
part l—Pap T Act
8. Section 536.901 is revised to resd
as follows:
§536.901 Paperwork Reduction Act notice.

For nppmvnl by the Office of
Management and Budget | ("OMB“]
Act of

a party to the transaction believes the
funds have been blocked dus to
mistaken identity, that party may seek
to have such funds unblocked pursuant

to.the administrative ures set
forth in § 501.806 of chapter.
Subpart C—Definitions

4. The note at the end of § 550.304 is
ded by ad to the

und.rv.ho

ing to
ucordhnpingmdmponing .
(ineludi '.h ln

of hcennng polu:y) and to other
procedures, see §501.901 of this
chapter. An agency may not conduct or
sponsor. md 8 person u oot uquued to

ding a
end of the note to read as follaws:

5!!0.304 mul.lra.
a:u"'s-:nnnmm7d

forth the proced: be
hllawox:y‘;:ou mkingdnlmﬁ
or that of

of their d i
lvuuluhlocbd or who wish to assert

lemaking; and req for de
to the Freedom of i
mdan.cyAm(sUS.CSSZund
552a), see subpart D of part 501 of this
chapter.

§5550.802-550.004 and 500.800
[Removed)

8a. Sections 550.802 through 550.804
and 500.806 are removed.

$/550.802 and 580.00%]

8b. Sections 550.805 and 550.807 are
redssignated as §§ 550.802 and 550.003,
respectively.

Subpart -—Miscelisneous

9. Section 550.901 is revised to read
as follows:

that the in the
unless it duplays a vahd control designation are no lau,r -pplnbh. gsum Paperwork mm nelice.
oumber assigned by OMB N ton collecti
PART 550--LIBYAN SANCTIONS and sm.m.ma of Licensing Polley raqllinmnntl in 5550560((1) have been
REGULATIONS approved of Management
S. Section 550.511 is amended by M Budget ("OMB") ‘under the
1. The authority citstion for part 50  femoving parsgraph (g) and Reduction Act (44 US.C
is revised to read as follows: redesignating g"‘sﬂPh (b) as 35070)) and assigned control oumber
Authority: 3 U.S.C. 301; 18 U.S.C. 2392d: P“F‘Phhw A m"‘" the “'“d"h 1505-0093. For OMB under
22 U.S.C. 287c. 234928 and 2349aa-9: 31 pmp (®) of this section” from the Paperwork Reduction Act of
US.C. 321(b); 49 U.S.C. App. 1534; 50 USC p - w:: 3‘;’"&3 e place '
1601-1851, 1701-1706; Pub. L. 101410, 104 lﬂ!ﬂ ncmdk.gpins reporting
Star. 890 (28 U.S.C. 2461 note); EO. 12543,  the words “the note to this section”, and M d
51FR ars.rz:{cm. 1986 Comp., pC.:Bl; EOQ. by adding a note to the end of the (includ mm iant tc
12544, 53 FR 1235, 3 CFR, 1986 o i read as follows:
15 0. 12801 57 FR 14319, 3 CFR, 1962 section to us floflows of licenaing policyl, and to g'&:
Comp.. p. 294. §550.511  Payments and transfers to procedures, see §501.901 of
Dblocked accounts in domestic benks. chapter. An ageacy may not conduct or
Subpart A—Relation of this Part to - & s s = sponsor, snd & person ol;_mnqmndm
Other Laws and Regulations Note %0 § 550.511: Please refer to §501.603 dto.a
of this chapter for mandatory reporting unlou it displlys a valid control
2. Section 550.101 is ded by i ding financial d by OMB.

removing the first two sentences of
paragraph {a) and addiog a new
sentence in their place to read as
follows:
§550.101 Relation of this part to other
laws and requiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the axcgpuon of part 501

6. Subpart F is revised to read as
follows:

- Subpart F—Reports

§550.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of dm
chapter.

G—F

of this chapter, the

mpomng requirernents and license
and other p of

whn:h apply to thls pm e

Subpart B—Prohibitions

3. Section 550.209 is amended by
adding new paragraph {c) to read as
follows:

§550.701 [Amended]

7. Section 550.701(a) introductory text
is amended by removing the words *‘as
amended by” and adding in their place
the words “as adjusted by".

Subpart H—Procedures

8. Section 550.801 is revised to read
as follows:

PART 560—IRANIAN TRANSACTIONS
REGULATIONS

1. The suthority citstion for part 560
is revised to read as follows:

Avthorily: 3 U.S.C. 301; 18 U.S.C. 2332d;
22 U.S.C. 2348aa-9; 31 U.S.C. 321(b); 50
U.S.C. 16011651, 1701-1706; Pub. L. 101—
410, 104 Stat. 890 (28 U.S.C. 2461 nots); EO
12613, 52 FR 41940, 3 CFR, 1087 Comp.. p.
256; E.O. 12857, 60 FR 14615, 3 CFR, 1995
Comp., p. 332; B.O. 12959, 60 FR 24757, 3
CFR, 1995 Comp., p. 358.

Subpart A—Relation of This Part to
Other Laws and Regulations
2. Section 560.101 isamended by
g the first of

(g)hnudufnllovn
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guo.m Relation of this pert 10 other
faws and regulations.

Paperwork Reduction Act (44 U.S.C.
3507(j)) and assigned control pumber

Subpart C—General Definktions
4. The note at the end of §575.306 is

This is saparate 1505-0106. For approval by OMB under

o P.:f.thcothumo( this  the Paperwork Reduction Act of ::;ng::.by 'dm"“m"' to the
chapier. including pert 535 of this information collections relating to of the note as follows:
chapier, W:‘ﬂmm‘ﬂ' " NWldh'Piulnderﬁnt §575.308 Government of iraq.

i > of part g licensing proced: e« e & e =
ﬂm&& per :u&ng iy, and o other e ks s the peseai e
ce!
lication and other p d of ns”‘”“"‘m’ .. m’:;ﬁmﬂudﬂmmfun

which apply to this part. * * * dupt-'An may not of their ion or that of
e e o+ r . mmmd-puwnhnotnqumdw m._.bh:hd.umﬁniu:;m
Subpert F—Reports lllll‘.ll‘dilpllyl lnhd muol desigoation are no longer applicable.

3. Section S60.601 i revised t roed number assigned by OMB. Subpert E—L
as follows: PART 578—RAQI SANCTIONS and Statements of Licensing Policy
§600.001 Records and reports. REGULATIONS S. Section 575.503 is amended by

For provisions torecordsand ;1,4 quthority citation for Pt 575 g R be T ) ADdby adding
m"“m'“"“@u‘c" m”ldm is revised to read as follows: Pect :.n::‘i.::u. ead of the a to

3U.S.C. 301; 18 US.C. 2332;

$500.002 (Removed and reserved) 22 U.S.C. 287¢; Pub. L. 101-513, 104 Stat. &mmmmm u..:mm'

3a. Section 560.802 is removed and 2047-55 (50 US.C. 1701 nots); 31 US.C. Jnotituts
reserved.

MG—M

§580.701 [Amended]
4. Section 560.701(a) introductory text
amended by the words “as

S. Section 560.801 is revised to read
as follows:

$500.001 Procedures.
For I:csnu npplu:non ploced\um

and p

lnodlﬁuﬂuu ar moaﬁou of

321(b); 30 U.S.C. 1601-1651, 1701-1708;
Pub. L. 101-410. 104 Stat. 890 {28 US.C.
2461 nots); E.O. 12722, S5 FR 31803, 3 CFR.
1990 Comp., p. 204; EO. 12724, 83 FR 33089,
3 CFR, 1992 Comp., p. 317 £O. 12817, 57
FR 48423, 3 CFR, 1992 Comp.. p. 317.

Subpart A—Relstion of This Part to
Other Laws and

2 2 e = e
Nete t0 §5735.503: Ploase refer to §501.603
nf@.mmhmm

B.Snl;puthnviudtouldu
follows: -

2. Section 575.101 is amended by
ising the of "

Subpert F—Reports
§573.000 Mnﬂm

first P p
{a) 10 read as follows:

$575.100  Relation of this past to other
lsws and reguistions.

(3) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and

and license

pursuant t: tha Freedom of Inf
and Privacy Acts (5 U.S.C. 552 and
$52a), see subpart D of part 501 of this
chapter.

§5$50.002-500.80¢ and 500.907
fRemoved]

Sa. Sections 560.802 through 560.304
and 560.807 are removed.

560.005 and 560.008 [Redesignated ss
guom and 560.80%)

5b. Sections 560.805 and 560.806 are
redesignated as §§ 560.802 and $60.803,
respectively.

port i—Pap: R Act

6. Section 560.901 is revised to read
a3 follows:
Qlﬂ.ln Paperwork Reduction Act noﬂn.

The specific information coll

oo 1

PP ther p of
which spply to this part. * * *

Subpart B—Prohibitions -

.d::l.iS-:l.ion s7s.zo;::(uund-c‘ll by
ng new paragraph (c} to read as
follows:

For p o records and
npon.l mwhpcncdpmsmo(lhk
chapter.

Subpart G—Penaities

§575.707  [Amended]

7. Section 587. 701(s} introductory text
is amended by removing the words “as
amended by" and adding in their place
the words “'as adjusted by”.

Subpart H—Procedures

8. Section 575.801 is revised to read
as follows:
§575.001 Procedures.

For Iiecnn lpplianon ptoe-dnnl

mod:ﬁnuonl. or rwouuou of

y in which the lemaking; and for d
of iraq has an interset; with to the Fraedom of Information
respect 10 securities. muan-cyAm(su.sc 552 and

. . - - -

(c) Whm a tnnncnon mulu in the
bl g of funds at a fi
institution pumunl to this section and
a party to the transaction believes the
fuud: hlvc been blocked due to

requirements in § 560.603 have been
approved by the Office of

y. that pu‘ty mly seek

552a), see subpart D of part 501 of this
chepter.

$§ 575.802-575.504 and 575.808
[Removed)

8a. Sections 575.802 through 575.804
and 575.806 are removed.

and Budget (“OMB") under the

m
forth in § 501.806 of this dnpln.

§575.805 o8 §575.0023
8b. Section $75.805 is redesignated as
§575.802.
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Subpart —Paperwork Reduction Note te $385.201(c): * * * Section S01.207  Subpart G—Penalties
Act of this chapter sets forth the procedures to be
9. Section 575.901 is revised to read bum,.d by persons .-h,,. administrative §585.701 [Amended]
as follows: of their octhatol 7, Section $85.701(a) introductory text

§575.901 Paperwork Reduction Act notice.

a vesse] a3 blocked, or who wish to essert
thst the cirfcumstances resulting in the

is amended by removing the words “es

ded by” and adding in their place
For approval by the Office of R 4 amen by d
Management and Budget (“OMB") designation wre 5o loogar spplicable. the words “as adjusted by™.
under the Paperwork Reduction Act of Subpert H—Procedures
information collections to (n)%msmﬁwm\lminthn
recordkseping and reporting blocking of funds at 8. Section $85.801 is revised to read
to | P i tothuudmnmd as follows:
(including those p to lpnnylolhnmnnamnb-hmlhp
of licensing policy), and to other funds have beea blocked due to §586.801 Procedures.
procedures, see § 501.901 of this ukcnidnﬁly.thltplﬂymymk Fotllemonppllﬂnmmdum
chapter. An sgency may not conduct o to have such funds
sponwr.andnpuwni:nmuqnusdlo to the administrative urve set mod.nﬁcannu nmmnf
, a collecti: forth in §501.806 of this chap
unless it displays a valid control X sod for d
nnmwmlwhym Subpart C—General Definitions wmmm oron
Privacy Acts (S 352
PART 585—FEDERAL REPUBLIC OF 4. The noto at the end of §585.311 8 g524) see subpart D of part 501 of this
YUGOSLAVIA (SERBIA AND ded by sdding a to the chapter.
MONTENEGRO) AND BOSNIAN SERB-  end of the note to resd as foliows: " } and 586.008
586.002-505.004
mmo‘mw §585.311 Government of the FRY (S&M). [Removed)
HERZEGOVINA SANCTIONS oor v 8a. Sections 385.802 through 585.804
REGULATIONS Nots 1o §585.311: * *  Section 501.807 of  and 585.806 are removed.
this chapter sets forth the proceduses to be
1. The authority citation for part 585 mm-a»ymmmun $505.005 (Redesignated ss § $06.002)
is revised to read as follows: loo.orwho  gh, Section 585.808 is redesignated as
Awthority: 3 US.C. 301; 22 USC. 287¢; 31 Wish to assest “‘" E"m §585.802
U.S.C. 321(b); 49 US.C. 40106: 50 U.S.C. rosulting in the designation are no loager
1601-1651, 1701-1706; Pub.L. 101—410,104  spplicable. P -p Act
Stat 890 (28 U.S.C. 2461 note); E.O. 12808, e 4y . on 585.901 is 110 reed

57 FR 23299, 3 CFR, 1892 Comp.. p. 303; EO.
12810, 57 FR 24347, 3 CFR, 1882 Comp., p.
307; E.O. 12831, 58 FR 5253, 3 CFR, 1993
Comp.. p. 576; E.O. 12846, 58 FR 257713

and Statements of Licensing Policy
5. Section 585.503 is amended by

as follows:

| §585.901 Paperwork Reduciion Act natice.

CFR, 1993 Comp., p. 501; E.0. 12934, 59FR  revising paragraph (s) and by For approval by the
54117, 3 CFR, 1994 Comp.. p. 930, note to the end of the section “?:3 ss  Mansgement and Budget (“OMB")
Subpart A—Relation of This Part to follows: nder the Papen B Act of
Other Laws and Regulations §565.503 Payments and transiers 10 recordkeeping and reporting ’

2. Section 585.101 is ded by biocked sccounts i U.S. financisl q to L g proced

og the first of paragraph {including thoee p
(a) to read as follows: (a) Any p of funds or transft of } ng policy), and to other
§585.101 ot ispart® of credit or other fi i see § 501.901 of this
Relation other resources or nssc's intoa hloclmd dupler An agency may not conduct or

laws and reguistions. in a U.S. fioancial is sp -.ndnpononumnquindw
~ (a) This part is separate from, and authorized, provided that a transfer of i
mdnpende_nt of. the Dﬁ"}‘ pants of this from a blocked account pursuant to this unﬁss it dlsphys a valid control
chapter with the exception of part 501 gythorization may only be made to number assignad by OMB.
of this chapter. the recordkeepingand  ,npther blocked account beid in the
reporting requirements and license same name on the books of the same PART S80—UNITA (ANGOLA)

h lication and ';ther d of U.S. financial institution. SANCTIONS REGULATIONS
which apply to this pat. L 1. The authority citation for part 500

is revised to read as follows:

Subpart B—Prohibitions

3. Seclion 585.201 is amended by
adding a new sentence to the end of the
note to § 585.201(c) and by adding new

Nots o § 385.503: Please refer to § 501,603
of this chapter for mdunry m

3US.C.301;22US.C. 207¢c: 31

6. Subpart F is revised to read as
follows:

P h (e} to read as foll
§585.201 Prohibited transactions
blocked

‘with respect to securities.

[ER TR

Subpart F—Reports
§585.801 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this

rhantar

U.S.C. 321(b); 50 U.S.C. 1601-1081, 1701~
1706; Pub. L. 101410, 104 Stat. 890 (28
U.S.C. 2461 note}; E.O. 12865, 58 FR 51005,
3 CFR. 1993 Comp.. p. 636.

Subpart A—Relation of This Part to
Other Laws and Regulations
2. Section 590.101 is amended by
i fi of "

parsgrep

fa) in rand as fallnws:
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§500.101 Relation of this part to other
fows and

{a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the and

g requirements and lu:-uo
li and other p of
v:hich lpply to thh p-n.

s.Suhp-thmiudmmdu
follows:

Subpart F—Reports
$500.601 Recorde and reports.

For provisions relating to records and
wpam uuubplr!Cufpcrtsmloh

&mo—am
§590.701 [Amended]

nnhun(dnphysnvnlulcunnol
number assigned by
PART 595—TERRORISM SANCTIONS
REGULATIONS

1. The autharity citation for part 595
is revised to read as follows:

=3 U.S.C. 301: 31 U.S.C. 321(0):
50 U.S.C. 1601~1651, 1701-1706; Pub. L.

101410, 104 Stat. 890 (28 U.S.C. 2461 oote):

E.O. 12047, 60 FR 5079, 3 CFR. 1995 Comp..
P- N9

Subpart A—Relation of This Part to
Other Laws and Reguistions
2. Section $95.101 is ameaded

by
the first sentence of paragraph
{a) to read as follows:

{!“.‘M Relation of this part 10 other
laws and reguistions.

(a)‘l'hhpmi-npcmoﬁom and
of, the other parts of this

4. Sec::;:yoo.m(.) o Y. toxt
is amen removing the woeds “as
amended by” and nddlng in their place
the words “as adjusted by".

Subpert H—Procedures

5. Section 590.801 is revised to read

us follows:

§500.001 Procedures.

chnpmmththompﬁonoipmsm
of this chapter, the recordkeeping and
o roqmnmumdliecnn‘

which .pply to this pnn. b

Subpert 8—Prohibitions
3. Section 595.201 is amended by

note to the end of the section to read as
follows:

§595.503 Payments snd transiers to
nus.

instinstions.

(a) Any payment of funds or transfor
of credit or other financial or economic
resources or assets into & blnckod

inaUS.fi i
suthorized, provided that a transfer
from a blocked account pursuant to this
authotization may only be made to
another biocked sccount held in the
same name on the books of the same
U.S. financial institution.

Note 10 § $95.503: Please refer to § 501.603
of this chapter for Ennd:lory reporting

6. Subpart F is revised to read as
follows:

Subpart F—Reports s
§595.601 Records and reports.

For provisions relaling to records and
reports, see subpart C of part 501 of this
chapter.

$505.701 [Amended]
7. Section 595. 701(;) huoductary text
ng the words “as

Fm‘licsm pplicati d the as ded by
and p lating to d paragraph (2) and by adding new amendod by” and addmg in their place
modxﬁuuons, or revoauom of paragraph (b} to read as follows: the wards *as adjusted by.”

lemaking; and req for d §505.201 part H—P
pursuant to the Freedom of infk y . . . .
and Privacy Acts {5 U.S.C. 552 and - - hd - - "a';lsl::':“ 595.801 is revised to read
552a), see subpart D of part 501 of this ~__(b) When a transaction results in the :

g of funds at a financi §595.801 Procedures.

chapter.

mmmnmpumnnlmthum-nd

For license application procedures

§§590.502 through 590.804 and 580.806 a party to the transaction believes the
[Remaved} funds bave been blocked due to e Y

5a S 590.802 through 590.804 s have iy, that mmy El_mdlﬁunons_. or revocations of
and 590.806 are removed. to bave such funds unblacked p Jemaking: and ford

the admini i dv ) Inf, .

$590.805 [Redesignated ss §590.002] to the. pr to the Fi of

5b. Section 590.805 is redesignated as 17 I8 §501.806 of this chapter. and Privacy Acts {5 U.S.C. 552 and
§590.802. Subpart C—General Definitions 552a). see subpart D of part 501 of this

Subpeart —Paperwork Reduction Act

6. Section 590.901 is added to read as
follows:

§590.90t Paperwork Reduction Act notice.
For approval by the Office of

Management and Budget (“OMB")

undu the Paperwork Raducuon Act of

4. The note st the end of § 595.311 is
ded by adding a to the
end of the note to read as follows:

§585.311  Specially designated tervorist.

Note t0 §595.311: * * * Section 501.807

chapter.
§5595.802-595.804 and 595.806
[Removed)

8a. Sections $95.802 through 595.804
and 595.806 are removed.

$595.008 8 §595.802)
8b. Sec!iou 595.805 is redesignated as
§595.80;

ting to of their d orwho
MBMRO&P‘DG “d npomng wish to um:( the part I—Paperwork Reduction Act
e dian thos 8P e are 00 longer 9. Section 595.901 is revised to read
o v as follows:
of hccn.lin; pohcy) and to other s E
rocedures, ses § 501.801 of this 'S §595.901 Act notice.

chapter. An agency may not cont!ncl or and Statements of Licensing Policy l-‘or appruv-l by the Office of
sponsot, and a person is not required to 5. Section 595. 503 is ded by and Budget (“OMB")

P 10,a of ing paragraph (s} and by addmg 2 nndot the Paperwork Reduction Act of
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. [ lating ¢
mdhepmg And mpoﬂ.ing

thm to

of hunn.ng polu:y) and to other

, 580 § 501.901 of this

chaput An agency may not conduct or

sponsor, mdnpmxsnotnqmndlo
of i

unless it d.lspllys a valid control

oumber assigned by OMB.

PART $96—TERRORISM LIST
GOVERNMENTS SANCTIONS
REGULATIONS

1. The suthority citation for pan 596
is revised to read as follows:

Awtherity: 18 U.S.C. 2332d: 31 U.SC.
321(b).

ion and other procedures of
whmhapplyloth:spm wee

3. Subpart F is revised to read as
follows:

Subpart F—Reports
§596.801 Records and reports,
For provisions relating to records and

_ reports, see subpart C of part 501 of this

chapter.
Subpart H—Procedures

4. Section 596.801 is revised to read
as follows:

ssn.mm

§506.005 [Redesignated as § 506.002)
4b. Section 596.805 is redesignated as
§596.802.

Subpart I—Paperwork Reduction Act
5. Section 596.901 is revised to read

as follows:

§508.901 Paperwork Reduction Act notice.

For spproval by the Office of
Management and Budget (“OMB")
und« the Plporwwk Rodm Aa of

ncn:dhupmgmdllpmtmg
nlumd;gpollcry).mdt;?uhn
procedures, ses § 501.901 of this
chapter. An agency may not conduct or

3

Fe . " p md-pﬂununmuquu'dh
Subpart A—Relation of This Part to md"""“‘" , P 1L
Other Laws and Reguistions modiﬁcaﬁnu.ornvoudmof unl;.ndltphyl;’vlﬁdml
2. Section 596.101 is ded by TV y
revising the first of p ph l;‘:d qu ﬁf)! i Dated: August 7, 1997.
(']"‘"'smmdu, W tothe F o R. Richard

§506.101 Relation of this part 10 other
lsws and reguistions.

(a) This part is separate from, and
independent of, the ather parts of thid
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license

and Privacy Acts (S U.S.C. 552 and
552a), see subpart D of part 501 of this
er.

§5 506.802-500.804 and 506.008
[Removed)

4a_ Sections 596.802 through 596.804
aod 596.806 are removed.

Director. Office of Foreign Assets Control.
Approved: August 11, 1997,

John P. Simpecn,

Acting S {Enfe )
Nete: The following Farm will not appear

in the Coda of Federal Regulations.
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TABLE Il.—LUMP SUM VALUATIONS

10-1-87

Issued in Washington, D.C.. on this 10th
day of September 1997.

This file is available for downloading
without charge in WordPerfect 5.1,

or “SDNs"). Any property subject to the
jurisdiction of the United States in

David M. Strauss, ASCII and Adobe Acrobat TM readable  which an SDN has an interest is
Executive Director, Pension Benefit Guaranty  (*.PDF) formats. For L access, the  blocked, and U.S. are
on. address for use with the World Wide prohibited from engaging in any
[FR Doc. 97-24395 Filed 9-12-97:8:45am]  Web (Home Page), Telnet, or FTP transaction or in dealing in any property
BILLING CODE 7708-0t-P protocol is: fedbbs.access.gpo.gov. The  in which an SDN has an interest.
document is also accessible for In add! f to the Narcot
downloadingrin ASCII format without Trafficking Sanctions Regulations, 31
DEPARTMENT OF THE TREASURY charge from Treasury’s Eecu'onic CFR part 536, and upon review of
Libeary (“TEL") in the “B Trade i with and enf of
. Office of Foreign Assets Control and Labor Mall” of the FedWorld Executive Order 12978 of October 21,
bulletin board. modem, dial 703/321- 1995 ‘Blocking Assets and Prohibiting
31 CFR Chapter V 3339, and ulecl the appropriate self- with Si
Blocked F s {n TEL. For Internet TrEMchm? the names Jof two

access, useomofd\e

m'ﬂm and| Bloeud

Additional
Removal of Two Individuals

AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Amendment of final rule.

SUMMARY: The Treasury Department is
adding to appendices A and B to 31 CFR

V the name of one entity and
one individual who have been
determined to act for or on behalf of, or
to be owned or controlled by, the

Is: Telnet = fedworld., gw
(192 239.93. 3) World Wide Web (l-lome
age) = hitpi/www.
- ﬁp ledwoﬂd.gov (!92 239.9?;5)

pre ly a3

specially designated narcotics traffickers

{"SDNTS") are being removed from the

appendlces Al] real and personal

pwperty of these individuals, including
otherwise s

of the Office of Foreign Amts
Control is available for downloading
from the Office’s Internet Home Page:
http://www.ustreas gov/treasury/
services/fac/fac.html, or in fax form
through the Office’s 24-hour fax-on-
demand service: call 202/622-0077
using a fax machine, fax modem, or
{within the United States) a touch-tone

G of Libya. In add ,two

specially deﬂgmued narcotics tnmckus
are being d from
EFFECTIVE DATE: September 9, . 1997.

Appendices A and B to 31 CFR
chapter V contain the names ¢ of blocked

FOR
Om:e of Foreign Assets Control,
Department of the Treasury,
Washington, DC 22201 tel.: 202/622~
2520.
SUPPLEMENTARY INFORMATION:
Electronic Availability

This document is available as an
electronic file on The Federal Bulletin

Register.
512-1387 and type
202/512-1530 for disk or paper copies.

d terrorists, and
speclnlly dalpmed narcotics traffickers
designated pursuant to the various
sanctions

economic programs
administered by the Office of Foreign
Assets Control ("OFAC") (62 FR 34934,
June 27, 1987). Pursuant to the Libyan
Sanctions Regulations, 31 CFR part 550,
one Italian entity and one Italian
Individual are added to the appendices
as persons who have been determined to
aclfororonbehalfnf or to be owned

ad

not subject to
blockuu in which they have any
interest, are unblocknd md all lawful
and

these individuals are uuthom.ecL

of foreign p
blocked pursuant to the Order are
effective upon the date of determination
by the Director of the Office of Foreign

Treasury. Public notice of blocking is
effective upon the date of filing with the

‘ederal Register, or upon prior actual
notice.

Since this regulation involves a
foreign affairs function, the provisions
of Executive Order 12866 and the
Administrative Procedure Act (5 U.S.C.
553), requiring notice of proposed
rulemaking, opportunity for public
participation, and delay in effective
date, are inapplicable. Because no
notice of proposed rulemaking is
required for this rule, the Regulatory
Flexibility Act (5 U.S.C. 601-612) does
not apply.

For the reasons set forth in the

of
Libya [ speclany designated nationals™

under the authority of (1)
3U.S.C. 301: 31 US.C. 321(b);: 50 US.C.
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1601-1641, 1701-1706; Pub. L. 101-410,
104 Stat. 830 (28 U.S.C. 2461 note); E.O.
12978, 60 FR 54579, 3 CFR, 1995
Comp., p. 415, with respect to the SDNT
entries, and (2) 3U.S.C. 301; 18 US.C.
2332d; 22 U.S.C. 287c, 2349a2-8 and
2349aa-9; 31 U.S.C. 321(b); 49U.S.C.
App. 1514; 50 US.C. 1601-1651, 1701
1706; Pub. L. 101410, 104 Stat. 890 (28
U.S.C. 2461 note): E.O. 12543, 51 FR
875, 3 CFR, 1986 Comp., p. 181; EQO.
12544, 51 FR 1235, 3 CFR. 1986 Comp.,
p. 183; E.O. 12801, 57 FR 14319, 3CFR,
1992 Comp., p. 294, with respect to the
Libyan entries, appendices A and B to
31 CFR chapter V are amended as set
forth below:

1. Appendices A and B to 31 CFR
chapter V are amended by adding the
following names inserted in

DATES: The effective time and date of
the final rule is 12:00 Midnight (2400
hrs) (Panama time}), S« ber 30, 1997.

reserved transit slots allocated among
the three booking periods, as well as
liocations among various vessel types.

FOR FURTHER mmu CONTACT:
Chief of the Economic Research and
Market Development Division, Panama
Canal Commission, Unit 2300, APQ AA
34011-2300, Telephone 011-507-272-
3586; Fax 011-507-272-1622; E-mail:
pec.epem@pananet.com
SUPPLEMENTARY INFORMATION: On April
15, 1997, the Panama Canal C

Any such changes will be announced in
fumre Marine Director’s notices to

ping.

hanging the number of days that
comprise each of the three booking
periods, as some customers urged.
would not have any foreseeable adverse
impact on Canal operations. Any such
changes, howaver while no doubt

{PCC) published in the Federal Register
(Volume 62, Number 72, Pages 18275-
18277), an interim rule to test a revised
vessel transit reservation system, which
test commenced at 2:00 P.M. (1400 hrs),
April 21, 1997. The 120-day test period
ended on August 20, 1997. The test
riod, h . to

alphabetical order (1) in A,
section ], and (2) under the heading
“Ttaly” in appendix B:

BORTOLOTTI PETROLI S.p.A., Via San
Desiderio, 11, 25020 Fiero, ltaly;
Magazzino con Vendita Ingrosso, Via
Garibaldi, 51, 25030 Paratico, Italy:
Deposito, Via Zette, 14/A, 25087 Salo,

Italy [SDN|
GIOVANNI [ANORA, D.O.B. June 5, 1943,
Via A, Costa 17, Milan, ltaly;
(individual) (SDN}
2. Appendices A and B to 31 CFR
chapter V are amended by (1) removing
the entries in the names RODRIGUE

period, P
Marine Director's Notice To Shipping
Nos. N-7-97, Rev. 3 (dtd 8/8/97} and N—
7-97, Rev. 4 (dtd 8/22/97), was
extended to close of business,
September 5, 1997,

Throughout the comment period, PCC
received both formal and informal
comments, in writing and orally, from
ship agents, owners and operators and
maritime mdmuy trade groups. These

P that PCC
abolish the vessel transit reservation
system and revert to a first come-first
serve system, that PCC delay full
of the system for cruise

MORENO, Steph. " and

“SANTACRUZ CASTRO, Sandra" from

appendix A and (2) under the heading
B,

the entries in the names “RODRIGUEZ
MORENQO, Stephanie (Stethanine}; and
**Santacruz Castro, Sandra”.
Dated: August 22, 1997.
R. Richard Newcomb,
Director, Office of Foreign Assets Control.
Approved: August 29, 1997.
James E. Johnson,
Secretary
(FR Doc. 97-24276 Filed 9-9-97; 4:20 pm}
BILLNG CODE 4810-25-P

(Enf:

PANAMA CANAL COMMISSION

35 CFR Part 104

RIN 3207~-AA40

Vessel Transit Reservation System

AGENCY: Panama Canal Commission.
ACTION: Final rule.

line customers, complaints about
various components of the test system,
and suggestions and proposals to
and facilitate imp
of the test systemona pennnmm basis.
During the test, PCC gained valuable
hands-on experience with all
operational aspects of the test system.
The empirical, statistical and other data
gathered during the test was

would
neg,atively lmpact others, Balancing
fairness and equity for all Canal
customers, the final rule does not
change the length of any of the three
booking periods.

Missing from the interim rule was
criteria for canceling transit “condition
3", which triggers the additional
booking fee whenever the total number
of vessels awaiting transit at both
termini of the Canal is projected by
Canal authorities to be, within 2 days.
90 or more vessels for at least 2

ve days
booking fee”). Seesaw decl;radons and
i

__.14"

to fl Vt&!el
disrupted ord:rly opeudon of the
sysmem and, on occasion, msulued in
p for some
pay the premlum fee. PCC, therefore
will adopt an implementation provision
(to be announced in a Marine Director’s
notice to shipping), stating that,
following invocation, Canal authorities
will revoke condition 3 whenever the
number of vessels awaiting transit is
projected to be reduced to 80 or fewer
vessels.

Concerning the premium booking fee,
this feature of the test, by far, generated
the most comment and criticism from
Canal was

d to

in assessing the actual impact of the test
system on a representative crass-section
of Canal customers.

Specifically. the test revealed that
overall utilization of the 21 reserved
transit slots available for all three
booking periods did not appreciably
change in the second and third booking
periods. The (new) ﬂl!t booking period

given to eliminating or reducing the
amount of the fee. After careful review
and reconsideration, however, PCC
reaffirms its original assessment, made
on the basis of objective economic data,
that payment of the current premium
booking fee to secure expeditious transit
of the Canal during periods when
condition 3 is in effect, affords

was utilized princip
vessels. The test also led that,

who utilize this service
benefits, when

based on current Canal capacity. 21
reserved transit slots is the maximum
number that the system can
accommeodate, consistent with safe and
efficient op: of the Canal. On the

: This the
final rule constituting the Panama Canal
Vessel Transit Reservation System,
which allows vessels to reserve transit
slots in advance of arrival at the Panama
Canal and be moved through the Canal
on pre-assigned dates.

other hand. allocation of the 21 reserved
transit slots among the three booking
periods is an area in which operational
considerations afford PCC some

. PCC, th will

compared to the high costs of transit
delays of uncertain duration during
such periods. Nevertheless, PCC is
sensitive to customer complaints that
the factors which cause condition 3 to
be invoked are largely beyond their
control. Consequently, PCC will
redouble efforts to schedule

Cai

to monitor and, where appropriate, may
periodically change the number of

O

proj and other that
adversely impact transit operations, to
the extent practicable. so as to minimize



